
 

 

 

 

 

 

FINANCIAL REPORT 

2022/2023 



Presidents Report 2023  

 

Gree ngs Members, 

As predicted last year it has been another difficult 12 months financially with soaring costs 
across all areas of the Clubs Purchases, U li es and Wage increases M. Wright will have 
more in her finance report  

As this is my final year as President, I would like to wish the Incoming President, Vice 
President Execu ves and Board members all the best  

To the members thanks for your support over the last 6 years as President  

To the Vice President, Execu ves and Board members thank you for your me and efforts 
this year  

I personally would like to thank one of the Execu ves for his contribu on far exceeding what 
is normally expected – Allan Swale is a huge asset to this Club  

To Yvonne Kessel our Welfare Officer thank you  

The Appeals commi ee thank you 

To Adriana, Capri, Margaret, Rosie and Tea thanks ladies it has been great working with you 
this year  

To all of our Staff, Bar, Restaurant and Door personnel thank you for your support  

To George and Dot thank you  

To Sco  our Club Manager thank you for all of your efforts this year  

Also, our Sec on Convenors and their commi ees thank you for volunteering your me 
throughout the year  

It has been a pleasure working with all of you  

Finally, our thoughts go out to the Club members and their families who have sadly passed 
away this year  

 

 

R. Leijh 



 

 

FINANCE REPORT  

2022 / 2023 has been a challenging year for club as it recovers from the earlier impact of Covid on the 
Hospitality Industry in general. Although there were no Lockdown closures due to the pandemic there have 
been several ongoing impacts.  

 increased prices across the board 
 slow down as members return to use the Club fully.  
 withdrawal of Government assistance  

The Club is again reporting a significant loss (after depreciation) of $234,070 however this is a considerable 
improvement on last year given that it was achieved in a recovering Hospitality market and with only 
minimal Government assistance. 

On a positive note, combined Revenues from Bar and Gaming are $763,032 higher than last year and 
subscription revenue has increased in line with an increase in member numbers. The Restaurant has 
struggled through the year but is continuing to improve showing a small surplus of $593 compared to a 
loss of $77,435 last year. Bar and Restaurant trading have both been impacted by increased prices (liquor 
and food) and the Board and Management have had to juggle keeping Bar and Meal price increases 
reasonable while maintaining a profit margin sufficient to keep the Club running. The Club has continued 
to support members with increased spending on Entertainment, Section activities, Club promotions and 
Taxi travel and has maintained Funeral Grants and Community Grants. A significant point to note is that 
the Club received $357,418 in covid relief last year compared to $8,872 this year.  

Throughout the year the Board met essential Repairs and Maintenance commitments but held back on 
some planned capital expenditure until the trading results become stronger. New Assets costing $108,412 
were approved. These included - updating Games, Gaming Room Improvements, Security cameras and 
Tills.  

During the year scheduled repayments ($68,330) were made reducing the Bank Loan and the Government 
Covid Loan of $40,600 was repaid in full. Interest rates have almost doubled during the year (4.6% to 
8.19%) and interest charges have increased accordingly. In previous years, the club has forward paid 
against the loan. This reduces the loan balance (and therefore the interest charge) but allows the Club to 
use the funds as necessary. The balance prepaid at the beginning of the year was $300,000 and although 
the Club has used and repaid the fund as cash flow required, the balance remains unchanged at year end.   

Although the final loss is significant, the Club remains in a strong financial position with Equity of close to 
$7 million. The Board and Management remain positive and are taking steps to ensure that, the Club 
remains in a strong position to rebuild over the next few years. 

Thanks to Scott Adams, Adriana and Capri in the office, Robert Jones, Doug Montgomery, Tia in the 
Restaurant, the Board and all Staff. Thanks for your hard work and support through the year. Special 
thanks to Robbie who is standing down as President. His energy and commitment to the Club has been 
rock solid. 

 

Margaret Wright 


































